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Item 1.01

Entry into a Material Definitive Agreement.

On February 6, 2020, The Boeing Company (“Boeing”) and Spirit AeroSystems, Inc. (“Spirit”), a wholly owned subsidiary of Spirit AeroSystems
Holdings, Inc. (the “Company”), entered into a Memorandum of Agreement (the “MOA”) superseding the April 12, 2019 Memorandum of
Agreement (the “2019 MOA”) between the parties (except for Sections 15 and 16). The MOA memorializes the production rate agreement disclosed
by the Company on January 30, 2020 that has Spirit delivering 216 B737 MAX shipsets to Boeing in 2020.
In addition, the MOA provides that Boeing will pay $225 million to Spirit in the first quarter of 2020, consisting of (i) $70 million in support of
Spirit’s inventory and production stabilization, of which $10 million will be repaid by Spirit in 2021, and (ii) $155 million as an incremental prepayment for costs and shipset deliveries over the next two years. Other terms of the MOA include extending the repayment date of the $123 million
advance received by Spirit under the 2019 MOA to 2022, and extending the B737 MAX pricing terms through 2033 (previously, pricing was
through December 31, 2030).
The parties will execute amendments to their underlying long-term contracts to incorporate the MOA on or before 60 calendar days following the
B737 MAX U.S. Federal Aviation Administration ungrounding.
The foregoing description of the MOA does not purport to be complete and is qualified in its entirety by reference to the full text of the MOA,
which will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the first quarter of 2020, subject to certain omissions of
confidential portions.

Cautionary Statement Regarding Forward-Looking Statements
This Current Report on Form 8-K contains “forward-looking statements” that may involve many risks and uncertainties. Forward-looking
statements generally can be identified by the use of forward-looking terminology such as “aim,” “anticipate,” “believe,” “could,” “continue,”
“estimate,” “expect,” “goal,” “forecast,” “intend,” “may,” “might,” “objective,” “outlook,” “plan,” “predict,” “project,” “should,” “target,” “will,”
“would,” and other similar words, or phrases, or the negative thereof, unless the context requires otherwise. These statements reflect
management's current views with respect to future events and are subject to risks and uncertainties, both known and unknown. Our actual results
may vary materially from those anticipated in forward-looking statements. We caution investors not to place undue reliance on any forwardlooking statements. Important factors that could cause actual results to differ materially from those reflected in such forward-looking statements
and that should be considered in evaluating our outlook include, without limitation, the timing and conditions surrounding the return to service of
the 737 MAX and any related impacts on our production rate; our reliance on Boeing for a significant portion of our revenues; our ability to
execute our growth strategy, including our ability to timely complete and integrate our announced Asco and Bombardier acquisitions; our ability
to accurately estimate and manage performance, cost, and revenue under our contracts; economic conditions in the industries and markets in
which we operate in the U.S. and globally; our ability to manage our liquidity, borrow additional funds or refinance debt; the on-going review of
our accounting processes and the potential effect on our financial statements; and other factors disclosed in our filings with the Securities and
Exchange Commission. These factors are not exhaustive and it is not possible for us to predict all factors that could cause actual results to differ
materially from those reflected in our forward-looking statements. These factors speak only as of the date hereof, and new factors may emerge or
changes to the foregoing factors may occur that could impact our business. Except to the extent required by law, we undertake no obligation to,
and expressly disclaim any obligation to, publicly update or revise any forward-looking statements, whether as a result of new information, future
events, or otherwise.
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